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• PM-USA and Marlboro performances are consistent across Shipment, Nielsen and Consumer 
Tracking and remain near or at record levels. 

• $ pack price benchmark remains unfavorable. 

• Basic SOC below retail benchmarks, but improving. 

Shipments 






PM~USA shipments are 4.5 billion units above QTD forecast 

• Third Qtr. volume expected to be between 57.1 - 57.3 billion units. 

• Projected third quarter share is 44.9 - 45.1% 

Company shipments fell below expected and norm except PM apcLAmerican. 

promotipns. 




PM four week sh^re retumed4o=growth--r'" % 
• Marlboro^eekly shares at record levels. 
Retail Trends 




Competitive promotional support expanding and shifting to money-off vehicles. 

• Doral wholesale buy downs in place oftraditional iRC’s. r* - h ■> > ,!■ V; ■». i 

• RJR Premium (Winston, Camel, Salem) buydowns through year-erkl. ’ ' 

• Shift from free-pjoduct to money off - Kool, Misty. 

Winston B3G3F positively impacting share. 



• Pack price gaps remain at YTD highs, (610, 46%), driven by expanded Doral and Misty buy down 
incidence. 


• Slowing ofvpiscount Category decline/ 
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• Slower Private Label Josses.\ / _ 

• Stabillzinq^randed^Discount trend, weekly volatility coinciding with promotional cycles 
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Source: httpsV/www.industrydocument^.ucsf.edu/docs/kmvk0004 



